
Previous: 6,628.5 PSEi change: -0.02%
High: 6,644.8 Best: DMC +2.16%
Low: 6,576.6 2nd best: BDO +2.03%
Close: 6,627.4 2nd worst: RRHI -2.92%
Val. traded (mn): 2,543.6 Worst: AEV -3.47%

Tenor Change Yield Tenor Change Yield
3 months -0.0138 1.3020 5 years -0.0039 3.1886
6 months -0.0432 1.4983 7 years -0.0274 3.6974
1 year -0.0034 1.7919 10 years -0.1084 4.0294
2 years -0.0230 2.1577 20 years -0.0077 4.9296
3 years -0.0215 2.5104 30 years -0.0086 4.9229
4 years -0.0123 2.8570

Previous Close Previous Close
PHP/USD 47.695 47.760 EUR/USD 1.2227 1.2213

Tenor Change Yield Tenor Change Yield
3 months +0.0051 0.0076 5 years +0.0049 0.8044
6 months +0.0101 0.0304 10 years +0.0119 1.6062
2 years +0.0059 0.1466 30 years +0.0043 2.2867

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed, US Treasury yields gained, and the US dollar was flat as the ISM reported improvement in manufacturing but suppliers are still grappling with rising 
demand. European equities inched up on rallying commodity prices. Asian equities rose ahead of the US economic data release.

Philippine peso

June 2, 2021
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities declined, local fixed income yields fell, and the Philippine peso weakened as quarantine restrictions were maintained in Greater Manila.

ü Local fixed income yields declined after the government pl aced Metro Manila and
nearby provinces in general community quaranti ne. This was also ahead of the l ocal
inflation data rel ease on Friday. On average, yiel ds fell by 2.48 bps DoD, l ed by the
long-end of the curve which decreased by 4.16 bps.

ü Local equities were flat as res trictions were mai ntai ned i n Greater Manila. General
community quarantine “with res trictions” is set to las t until June 15. The PSEi finished
at 6,627.43 (-0.02% DoD).

ü IHS Markit reported that the Philippi ne Manufacturing Purchasi ng Managers’ Index
posted an improvement to 49.9 in M ay 2021. This was slightly higher than the 49.0
recorded in April but below the 50 neutral-mark which si gnals a contraction. The mild
improvement was attributed to the increase in new orders and production amid
easing of lockdown restrictions.

ü International Container Terminal Services, Inc. (PSE Ticker: ICT) will acquire
100% of the shares of Manila Harbor Center Port Services, Inc . for Php2.45 billion.
The entire amount will be paid i n cash and was determined using the discounted
cash flow method. The port is a 10-hectare facility at the Port of Manila.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities were mixed despite improved manufacturing data as ISM highlighted that
compani es & suppliers continue to have a hard time meeting increased levels of demand.
The ISM's index of national factory activity increased to a reading of 61.2 (expectati on:
60.9) in May from 60.7 in April. The DJIA closed at 34,575.31 (+0.13% DoD) while the
S&P 500 closed at 4,202.04 (-0.05% DoD).

ü Asian equities gained ahead of the US data release and Federal Reserve speeches. The
MSCI APxJ closed at 710.86 (+0.87% DoD).

ü European equities moved up as commodity-related stocks led the way amid the rally in
metal and oil prices. Brent crude reached $70 per barrel which it has not experienced
since May 2019. The MSCI Europe closed at 148.88 (+0.76% DoD).

ü US Treasury yields r ose amid ISM’s report that sur ging dem and still gives suppliers a
difficult time which could lead to infl ation jitters. Based on ISM, new or ders accelerated
but production and hiring were still slow. On average, US Treasury yields moved up by
0.70 bps DoD, with the 2Y endi ng at 0.1466% (0.59 bps) and the 10Y endi ng at 1.6062%
(1.19 bps).

ü The US dollar was fl at amid inves tors’ mixed sentiment over the latest ISM manufac turing
report. The DXY closed at 89.8310 (+0.002% DoD).

ü The Philippine peso slightly weakened as the governm ent kept M etro Manila and
nearby provinces under general community quarantine. This was also following the
latest l ocal PMI data w hich remai ned soft. The USD/PHP pair closed at 47.760 (+0.14%
DoD).


